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FAR EAST DDB PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2011 AND 2010

"Unaudited"
"Reviewed"
Unit: Thousand Baht
Consolidated financial statements Separate financial statements
2011 2010 2011 2010
Cash flows from operating activities:
Profit before income tax expenses 95,108 70,063 76,001 60,663
Adjustments to reconcile profit before income tax expense
to net cash provided by (used in) operating activities
Depreciation 13,932 16,215 8,525 10,884
Share of profit of associates (13,998) (11,264) - -
Estimation of employee benefit obligations 3,295 - 2,376 -
Loss on impairment of investment in subsidiary company - - 2,600 -
Loss on impairment of other long-term investment 233 259 233 259
Gain on disposal of equipment 1) (204) - (204)
(Gain) loss on exchange rate (62) 179 (63) 181
Dividend income from subsidiary and associated company - - (22,755) (21,958)
Dividend income from other long-term investments (2,994) (2,364) (2,994) (2,364)
Profit from operations before changes of operating
assets and liabilities 95,513 72,884 63,923 47,461
Change in operating assets (increase) decrease
Trade accounts receivables 56,049 98,647 4,874 15,984
Unbilled contract revenue 758 8,842 758 9,397
Other current assets 5,243 (2,169) 2,370 (656)
Pledged deposit at financial institution (3,490) 3,200 (3,490) 3,200
Other non-current assets - 9 - -
.................................................. Director eetererereiieee e Director
(Mrs.Malee Leelasiriwong) (Mrs.Chailada Tantivejakul)

The accompanying notes are an integral part of the financial statements. 9



FAR EAST DDB PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2011 AND 2010

"Unaudited"
"Reviewed"
Unit: Thousand Baht
Consolidated financial statements Separate financial statements
2011 2010 2011 2010
Change in operating liabilities increase (decrease)
Trade accounts payable (73,683) (78,323) (38,671) (12,855)
Other current liabilities (14,974) (11,488) (14,144) (8,706)
Payment for employee benefit obligations (1,666) - (1,666) -
Cash provided by operating activities 63,750 91,602 13,954 53,825
Income tax paid (29,209) (21,183) (17,986) (9,959)
Income tax refunded 440 1,450 - 1,283
Net cash provided by (used in) operating activities 34,981 71,869 (4,032) 45,149
Cash flows from investing activities
Current investment (increase) decrease 22,796 (68,802) 32,796 (69,997)
Dividend income from subsidiary and associated company 8,917 8,120 22,755 21,958
Dividend income from other long-term investments 2,994 2,364 2,994 2,364
Acquisition of equipment (7,236) (4,299) (6,881) (1,534)
Proceeds on sales of equipment 1 228 - 228
Acquisition of additional capital shares in subsidiary company - - - (1,730)
Dividend payment for non-controlling interests (2,162) (2,162) - -
Net cash provided by (used in) investing activities 25,310 (64,551) 51,664 (48,711)
Cash flow from financing activities
Capital paid-up - 270 - -
Dividend payments (60,000) (37,500) (60,000) (37,500)
Net cash used in financing activities (60,000) (37,230) (60,000) (37,500)
Net increase (decrease) in cash and cash equivalents 291 (29,912) (12,368) (41,062)
Cash and cash equivalents at beginning of the periods 125,800 155,351 53,981 76,211
Cash and cash equivalents at end of the periods 126,091 125,439 41,613 35,149
.................................................. Director eeiererrieciieee e Director
(Mrs.Malee Leelasiriwong) (Mrs.Chailada Tantivejakul)

The accompanying notes are an integral part of the financial statements. 10
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